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LAHOTANMNUA

. LenTa Ha HACTOSIIUAT Kypc € Ja 3all03Hae CTYJICHTUTE C Pa3InYHUTE PUHAHCOBUTE HHCTPYMEH-
TH, ONIEpHpaHETO HA (PUHAHCOBUTE Ma3apH, KAKTO U METOIUTE 3a ONPEENsIHE Ha clIpaBeluBaTa IIeHa Ha
(MHAHCOBUTE UHCTPYMEHTH. 3HAUMTEITHO BHUMAaHUE CE OT/eNs Ha KOHIENIUUTE 3a PUCKa U Bh3Bpallae-
MOCTTa, (PyHJaMEHTAJTHUTE MOJICNU 32 OLICHKAa Ha ()MHAHCOBUTE aKTUBHU, PABHOBECHETO M e(PEKTUBHOCTTA
Ha (PMHAHCOBHTE Ta3apu, OCHOBUTE Ha ACPUBATUBHUTE HHCTPYMEHTH, TEXHUYECKHUAT U (QyHAaMEHTATHUS
aHaJIu3.

. [IpenBapurtenHo U3MCKBaHEe € JOOPO HUBO HA MaTeMaTHYECKH 3HAHUS U YMEHHs MOCTUTHATH IO
BpeMe Ha CpeqHOTO oO0pa3oBaHWE M B3eT M3MHUT Mo Mukpo u MakponkoHomuka (OOm1a HKOHOMHYECKa
Teopusi) 1 CTaTUCTHKA.

o Cren npUKITIOYBAHETO HA HACTOSIIUAT KypC, CTYACHTUTE CIIE/IBa Jia ca CIIOCOOHH Ja:
» [lo3HaBaT mpemuMcTBaTa M HEOCTATHIMTE HA pa3IHYHUTE (GUHAHCOBU WHCTPY-
MEHTH;

»  Omnpenensr crpaBeinBaTa IieHa Ha IbJIFOBUTE HHCTPYMEHTH;
*  AHajau3upar OTKJIOHEHHUSITa OT PABHOBECHOTO IICHOBO PaBHUIIEC Ha KOPIIOPATHB-
HUTE aKIUU;
» H3znon3eaT mpeaMMCTBaTa Ha JIEPUBATUBHUTE MHCTPYMEHTH - (proTyepcu W orr-
n;
- OHGHSIT OCHOBHHUTE PHUCKOBC OT MHBECTUPAHETO B PA3JIMYHNUTEC HECHHU KHHXKA,
*  Ananusupar mazapHaTa WHpopmanus Ha 0a3ata Ha (QyHJAMEHTANleH W TEXHHU-
YEeCKH aHaJIu3;
= Jlpumarat noprdeiiHaTa TEOpHUs MPU KOPIOPATHUBHOTO YIPaBICHUE C LIET MHU-
HUMH3HpaHE Ha PUCKOBETE U MAKCHMHU3HUPaHE Ha Bbh3BPaIllaeMOCTTa.
. 3HaHUATa ¥ YMEHUATA UMAT MPIIOKEHHE B WHBECTHIIMOHHOTO OaHKWpaHe, (PMHAHCOBOTO ITOC-
penHrYeCTBO,PUHAHCOBHUTE TIa3apy, HHBECTUIMOHHUTE (JIOTOBOPHUTE) (OHIOBE, YIPABICHUETO pecypca
Ha TICHCUOHHHTE, 3/IPABHO-OCUT'YPUTEITHH M IIEHCUOHHU (OHJIOBE, KAKTO M B YIPABICHUETO HA CBOOOII-
HUTE pecypcH Ha (UPMUTE C IIeNT MOCTUTaHe Ha T10-100pa JJOXOIHOCT.
. CriocobHOCTHTE 32 TTOBHINIABAHE HA 3HAHMITA Ca HEOTPAHWYEHH, HO OCHOBHO IIbPBaTa CTHIIKA OH
cienpaia ga Obae NMpUAOOMBAHETO Ha MpodeCHOHAIHA IPABOCIOCOOHOCT 3a paboTa Ha (PMHAHCOBHUTE
nasapu, Kosito ce npenoctansi or KOH.

ILTEMATUYHO CBbABPKAHUE

Nr?énm HAMMEHOBAHWE HA TEMUTE M HOATEMUTE

1 TEMA 1. ®uHAaHCOBH Na3apy U MHCTPYMEHTH

1.1 CriekynaTuBHH ¥ (DMHAHCOBH Ma3apu

1.2 ITapuuny nazapu. Y4acTHUIM U HHCTPYMEHTH.

1.3 WHCTpyMEeHTH Ha KAITUTAIOBHS Ta3ap

1.4. Kpenuten pedTrHT

2 TEMA 2. Unaexkcu Ha ¢oHA0BHS Ta3ap.

2.1 HeobxoauMocT, BIIIOBE, TETJIa U OCPEIHSIBAHE.

2.2 [IpeauMcTBa HA TEOMETPUYHUTE MHJICKCH.

2.3 HenocraTbi HA TEOMETPUYHUTE UHJICKCH.

2.4 Wupexcn va beirapcka @onnosa bopca (BDB)

25 Wunekcn Ha MexayHapoanute Gonaou nasapu. M3uncnssane Ha nnnekca FT-SE 100.
TEMA 3. Anaau3 Ha ueHHuTe KHM:Ka . MaKpOMKOHOMUYECKH M OTPACJI0B aHAJIMN3

3.1 O11eHKa Ha BIWSHUETO HA CBETOBHATA MKOHOMHKA

3.2 O11eHKa HA MECTHATA UKOHOMHUKA. MaKpOUKOHOMHYECKH MHIUKATOPH

3.3 BusHec tukba
TEMA 4. Anaau3 Ha neHnute kumxka II.

4.1 TrakyBaHe Ha myOimyHaTa HHQOPMALHS 3a IEHHUTE KHIDKA
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4.1.1 Wndopmanus mybiarKyBaHa B eKeAHEBHATA IIpeca
4.1.2 WuTepnperanus Ha mokaszarenute Ha qoxonHocrra (Earnings Ratios)
4.1.3 CrotHomenue banancoBa croitHocT kbM [lazapHa croitHOCT
4.2 DyHIaMEHTaIHA MOJICNHU 32 OLICHKA Ha OOMKHOBEHHTE aKIIUH
421 JIMBUIEHTHO- TUCKOHTHU MOJIEIH
4.2.2 Mopnenst Iena/[loxoqHocT
TEMA S. Texunuyecku anaaus I
5.1 Teopuu 3a TEXHUYECKH aHAJIU3
5.2 IIpocnensBane Ha IIECHOBUTE JBIKCHUS
5.3 [punarane Ha TEXHUYECKHS aHAIH3
5.4 IenoBu rpaduku (Price charts)
54.1 Snoncka ceenr (CandleStick chart)
5.4.2 Bunose Tpernose (trends)
TEMA 6. Texuuuecku anaaus II
6.1 I'paduunu Monenu
6.2 ITrp3ranm ce cpeaau (Moving Average)
6.3 TexXHUUYECKH UHANKATOPU
6.4 WuBectupane o npensapurento n3dpana gopmyna (Formula Investing)
TEMA 7. IlenooOpa3yBaHe Ha 0e3pUCKOBHMTE AbLJTOBH MHCTPYMEHTH ¢ (PUKCHPAH 10XO].
7.1 CnoxHa JluxBa. JIuCKOHTUpaHe U ceraliHa CTOMHOCT
7.2 Ilenu u muxBeHH nporeHTH. KanutanoBo-cUrypHu akTHUBH.
7.3 JI0XOIHOCT U BB3BPBIIAEMOCT
7.4. Teopemu 3a 11eHO00pa3yBaHETO HA OOJIHUTALMHTE
TEMA 8. BpemeBa cTpPYKTYpa HAa JUXBEHHTE NPOLEHTH
8.1 BpemeBa cTpyKTypa IpH CUTYPHOCT
8.2 Bb3BphIaeMocT 3a meprojia Ha abpykane Ha obnuranusrta (Holding-Period Return)
8.3 ®Dopybp/ IMXBEHH NPOLCHTH
8.4. Teopuu 3a BpemeBarta CTpyKTypa Ha JIMXBEHHUTE MPOLICHTH
TEMA 9. Bpemerpaene (Duration) u 06iuraniMoHeH MEHUIKMBHT
9.1 Bpemerpaene (Duration)
9.2 MarypuTereH pHUCK U PUCK OT JieekTrpane
9.3 ITacuBeH 00JIMralMOHEH MEHUIKMBHT
9.4 Axtuen O0iuranuoHed MeHUDKMBHT
TEMA 10. Puck u Bb3Bpamaemoct. [loprdeiisina Teopust
10.1 CpeIHO apUTMETHYHO U BapHalyis Ha MOpTQeinn
10.2 OuepraBane Ha eheKTHBHUSI MOPTQhein
10.3 dopma Ha Bb3MOXKHHUTE MPaHHIM HA OPTeiInTe
10.4 EdexruBen ¢ponT (rpanuna) 6e3 npoiaxkOu OT Kbca MO3HIHS
10.5 EdexruBen GpoHT (rpaHuia) ¢ npoaaxOu oT Kbca MO3ULIUS
10.6 EdextuBer ¢poHT (rpaHuia) npu 0€3puCKOBO 3aeMaHe M KPEAUTHPAHE
TEMA 11. Puck u Bb3Bpamaemoct. MOKA
11.1 EnHouHnekcen moaen
11.2 OnensiBaHe Ha ncropudeckute 6etu. [1azapen mozen.
11.3 [TazapHO paBHOBecue: Mojen 3a olleHKa Ha KanmuTajaoBuTe akTuBd - MOKA
11.4. Cpoiictea Ha MOKA
TEMA 12. EdextuBau (OnTumMajiHu) na3apu
12.1 BrBenenue KbM ONTHMATHATE a3apu
12.2 Omnpenenenne u Tect Ha Dama
12.3 0030p Ha aHOMaJMUTE HA (DOHIOBHUS Ma3ap
TEMA 13. TlacuBeH, aKTHBE€H MEHHIKMBHT U Asset Allocation
13.1 TTacuBeH MEHUIKMBHT
13.2 AKTUBEH MEHUDKMBHT
133 Asset Allocation
TEMA 14. /lepuBaTUBHH HHCTPYMeHTH. DP1oTUEpCH.
141 OO0m1a XapaKTepUCTHKA
14.2 Dopybpau 1 GprouUbpcH
14.3 [enoobpazysane u Cost of Carry
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TEMA 15. /lepuBaTHBHM HHCTPYMEHTH. Onuuu.
15.1 CpIIHOCT M XapaKTEpUCTHUKA Ha OMLIAUTE.
15.2 @dakropu OKka3Bally BIUSHUE BHPXY IICHUTE HA OIIMUTE
15.3 WHTpuHKCTIYHA U BpeMeBa CTOMHOCT Ha ONLIUUTE

IH. METOJIN HA NOATOTOBKA U INPOBEXJTAHE HA
OBYYEHMUE'

Yueonu pecypcu: 3a noocomosxama no oucyuniumama cmyoewmume Mo2am Od NOA36AM CAeOHUme
VUeOHU pecypcu: eleKmMPOHeH VHeOHUK NO OUCYUNIUHANA, eNeKMPOHHO YYeOHO NOoMa2anio no OUCYUNIUHAMA,
mynmumetioutina npezenmayus Ha PowerPoint omrocno ocnosnume memu om npoepamama, gaiinoge na Excel za
peulasane Ha NPpakmuyecku 3a0a4u u Kazycu.

Yueonu oeinocmu: Obyuenuemo no oucCyunIuHama GKIIOYEA Ypoyu no 6CsKA memd, Kakmo u oopamua
8DB3KA CbC CMYyOeHmume upes Qopym u yam.

IV. OPMHU HA KOHTPOJI

HCI)\IS'CH BU 11 ®OPMA HA KOHTPOJIA Bpoii | UA3 4.
1. CemectpuaineH (TEKyIT) KOHTPOJI
1.1. |KypcoB npoekt 1 40
0061110 32 cemecTpuaieH KOHTPOJI: 1 40
2. CecwueH (kpaeH) KOHTPOJI
2.1. | Wznut (mpuChCTBEH TECT) 1 155
OO6m10 3a cecueH KOHTPOIT: 1 155
006110 3a BCHYKH GOpMH Ha KOHTPOJT: 2 195
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Bapmna, 2018 r. https://e-litera.eu/bg/

Opemapcku [ln., UaBecTnnn. AHanw3 W ympaBiieHHEe Ha WHBECTHIHOHHH mopTdeiinn EA — Ilnesew,
2009 r.

[lerpanos, C. MuBectuniun Teopus u mpakTtuka Ha (GUHAHCOBUTE HHCTPYMEHTH U mMaszapu, Kiacuka u
ctua, 2009 r.
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yHHMBEpCHTET — BapHa.
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